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2024 POSTAL WINNERS 
CрW 
²ŜƭƭΣ L ƎǳŜǎǎ ƛǘΩǎ ƴƻ ǎǳǊǇǊƛǎŜΦ !ƊŜǊ ƭŜŀŘƛƴƎ ŦƻǊ Ƴƻǎǘ ƻŦ ǘƘŜ ȅŜŀǊ 
ǿƛǘƘ ǎƻƳŜ ŎƻƴǎƛǎǘŜƴǘƭȅ ƎǊŜŀǘ ƅƛƎƘǘǎ /IwL{ .!ww9bD9w Ƙŀǎ Ƴŀƛƴπ
ǘŀƛƴŜŘ ǘƘŜ ǊŀƎŜ ǘƻ ōŜŎƻƳŜ ǘƘŜ нлнп CрW tƻǎǘŀƭ ǿƛƴƴŜǊΦ 
/ƻƴƎǊŀǘǳƭŀǝƻƴǎ /ƘǊƛǎΦ 
LǘΩǎ ǘŀƪŜƴ ǎƻƳŜ ŜũƻǊǘΦ /ƘǊƛǎ Ƙŀǎ ƪŜǇǘ ǳǎ ǳǇ ǘƻ ŘŀǘŜ ǘƘǊƻǳƎƘƻǳǘ 
ǘƘŜ ȅŜŀǊ ǿƛǘƘ Ƙƛǎ ǘǊŜǾŀƛƭǎΦ ¢Ƙƛǎ ƛƴŎƭǳŘŜŘ ŎǊƻǎǎƛƴƎ ǘƘŜ bǳƭƭŀǊōƻǊ 
ǳƳǇǘŜŜƴ ǝƳŜǎΣ ƅȅƛƴƎ ǘƘŜǊŜΣ ƅȅƛƴƎ ƛƴ ƭŜǎǎ ǘƘŀƴ ǇŜǊŦŜŎǘ ŎƻƴŘƛǝƻƴǎ 
ŀƴŘ ǘŜƭƭƛƴƎ ǳǎ ŀƭƭ ŀōƻǳǘ ƛǘ ŀƴŘ Ƙƛǎ ƳƻŘŜƭǎΦ DƻƻŘ ƅȅƛƴƎ ǝǇǎ ǘƻƻΦ 
IŀǾŜ ȅƻǳ ōŜŜƴ ǇŀȅƛƴƎ ŀǧŜƴǝƻƴΚ 
¢ƘŜǊŜΩǎ ōŜŜƴ ŦƻǳǊ ƅȅŜǊǎ ƛƴ ǘƘŜ ǊǳƴƴƛƴƎ ŦƻǊ Ƴƻǎǘ ƻŦ ǘƘŜ ȅŜŀǊτ 
/ƘǊƛǎΣ Iǳǧƻƴ hŘŘȅ ŀƴŘ ǘƘŜ ǘǿƻ tŜǘŜǊǎΣ aŜƭŘŜǊǎ ŀƴŘ /ŀƳǇōŜƭƭΦ 
aŜƭŘŜǊǎ ǿŀǎ ǘƘŜ ǊǳƴƴŜǊ-ǳǇ ŀƴŘ hŘŘȅ ǎǇƭƛǘ ǘƘŜ tŜǘŜǊǎ ǿƛǘƘ ŀ ǘƘƛǊŘΦ 
¢Ƙƛǎ ŦƻǳǊǎƻƳŜ ǿŜǊŜ ǿƛǘƘƛƴ у ǇŜǊŎŜƴǘ ƻŦ ŜŀŎƘ ƻǘƘŜǊ ǘƘŜƴ ŀōƻǳǘ 
ŀƴƻǘƘŜǊ мл҈ ōŀŎƪ ǘƻ рǘƘ όƳŜύ ŀƴŘ ǘƘŜ ǊŜǎǘ ƻŦ ǘƘŜ ǇŀŎƪΦ 
²Ŝƭƭ ŘƻƴŜ ŜǾŜǊȅōƻŘȅ ŦƻǊ ƘŀǾƛƴƎ ŀ ƎƻΦ L ƘƻǇŜ ȅƻǳ ƘŀŘ ǎƻƳŜ Ŧǳƴ 
ŀƴŘ ƛƳǇǊƻǾŜŘ ȅƻǳǊ CрWτƛƴƎΗ 
9-w9{ 
hƴƭȅ п҈ ŜƴŘŜŘ ǳǇ ǎŜǇŀǊŀǝƴƎ ǘƘŜ ǘƻǇ ǎƛȄ ƛƴ ǘƘƛǎ tƻǎǘŀƭ ŦƻǊ нлнпΦ 
.ǳǘ /ƻƭ ²ƻƻŘǿŀǊŘ ŀƴŘ wƻō ²ŀǘǎƻƴ ŀǊŜ ǘƘŜ ƻƴŜǎ ǘƻ ōŜŀǘ ƛƴ I{[Ωǎ 
aƛƭƭŜƴƛǳƳ /ǳǇ ŀƴŘ ǎƻ ƛǘ ƛǎ ǿƛǘƘ ǘƘŜ ǇƻǎǘŀƭΦ 
bƻǿ /ƻƭƛƴ ƎŜǘǎ ǘƘŜ ōƛƎ ƎƻƴƎ ǿƛǘƘ wƻō Ƨǳǎǘ м҈ ōŜƘƛƴŘΦ !ƴŘ ŀ ƎƻƻŘ 
ǘƘƛǊŘ ŦǊƻƳ ǘƘŀǘ ǊŜŎŜƴǘ ŎƻƴǾŜǊǘ ŦǊƻƳ h¢Σ DǊŀƴǘ aŀƴǿŀǊǊƛƴƎΦ 
bƻǘ ǎǳǊŜ ǿƘȅ ōǳǘ ǘƘŜ 9-w9{ ǊŜŀƭ ŜǎǘŀǘŜ ǎŜŜƳǎ ƻǾŜǊǿƘŜƭƳƛƴƎƭȅ ǘƻ 
ōŜƭƻƴƎ ǘƻ b{²Φ {ƻ ŀ ǎǇŜŎƛŀƭ ŎƻƴƎǊŀǘǎ ǘƻ .ƻō IƛŎƪƳŀƴΣ ±ƛŎ ƛƴ тǘƘ 
ǇƭŀŎŜΦ 
¢Ƙƛǎ ŜǾŜƴǘ Ƙŀǎ ǇǊƻǾŜƴ ǉǳƛǘŜ ǇƻǇǳƭŀǊ ǘƘƛǎ ȅŜŀǊ ǎƻ ƛǘΩǎ ŎƻƴƎǊŀǘǳƭŀπ
ǝƻƴǎ ǘƻ ŀƭƭ ǇŀǊǝŎƛǇŀƴǘǎΦ LǘΩǎ ŀƴ Ŝŀǎȅ ŀƴŘ ŎƘŜŀǇ ŎƻƳǇΦ ǘƻ ŜƴǘŜǊ ŀƴŘ 
ŜǾŜƴ ŜŀǎƛŜǊ ŀǘ ȅƻǳǊ ƻǿƴ ŬŜƭŘ ƛƴ ȅƻǳǊ ƻǿƴ όƴƛŎŜ ǿŜŀǘƘŜǊύ ǝƳŜΦ 

M ƻƴǘƘƭȅ tƻǎǘŀƭ ŜǾŜƴǘǎΣ wŜǇƻǊǘǎΣ 

tǊƻƳƻΩǎ ŀƴŘ ƻǘƘŜǊ ƳŀǧŜǊǎ ŦǊƻƳ 

ǘƘŜ Australian Electric Flight AssociationΦ 

 І ол      59/9a.9w  нлнп 

Lb59·  {ŜŜ 9Ƴŀƛƭ 

tƻǎǘŀƭǎ /ƻƴǘΦ ǇŀƎŜǎ ф

млΣ мн-мо 

.ŀŎƪΣ ǘƻ ǘƘŜ Future  

äŨŭǁ‐ǧŭƆƆ‐ĺņ‐ǊŨņ‐ŝŭƓğƆ‐ŭǁǁǐņ‐
Ɯŝ‐ņƒŝ‐ŝƜƼ‐ǊŨŭǁ‐ǭņğƼὮ 
äŨņ‐ÓƜǁǊğƆ‐ņǤņƓǊǁ‐ŝƜƼ‐ỜỚỜở‐
ĺņŞŭƓ‐ŭƓ‐]ņĺƼǐğƼǭ‐ğƓŁ‐k‐ǧŭƆƆ‐
ǁņƓŁ‐ƜǐǊ‐ÕÖ‐ĻƜŁņǁ‐ğĺƜǐǊ‐ǊŨņ‐
ƒŭŁŁƆņ‐Ɯŝ‐zğƓǐğƼǭ‐ǊƜ‐ğƆƆ‐
ĻƜƓǊņǁǊğƓǊǁ‐ƜƓ‐ǊŨņ‐ỜỚỜỞ‐
ÓƜǁǊğƆǁ‐ƆŭǁǊὮ‐ÓƆņğǁņ‐ĻƜƓǊğĻǊ‐
ƒņ‐ŭŝ‐ǭƜǐ‐ǧƜǐƆŁ‐ƆŭƁņ‐ǊƜ‐ĺņ‐
ƼņƒƜǤņŁὯ‐ƜƼ‐ğŁŁņŁ‐ǊƜ‐ǊŨŭǁ‐
ƆŭǁǊὮ‐Ûņņ‐ğƆǁƜ‐ņǬĻŭǊŭƓŞ‐Ɠņǧǁ‐
ƜƓ‐ÓỞὮ 
®ņǬǊ‐ņƒŝ‐ǧŭƆƆ‐ğƹƹņğƼ‐ğĺƜǐǊ‐
ƒŭŁ-­ğƼĻŨ‐ĺǐǊ‐ŭŝ‐ǊŨņƼņ‐ŭǁ‐
ņƓƜǐŞŨ‐Ɠņǧǁ‐ğƓŁ‐k‐ŨğǤņ‐Ǌŭƒņ‐‐
ŭǊ‐ƒğǭ‐ĺņ‐ƒŭŁ-]ņĺὮ‐GǬƹņĻǊ‐
ǁƜƒņ‐ƹƜǁŭǊŭǤņ‐ĻŨğƓŞņǁὮ 
ÛņğǁƜƓǁ‐_ƼņņǊŭƓŞǁ‐ŝƼƜƒ‐ǊŨņ‐
ǁǊğŝŝ‐ğƓŁ‐ƒğƓğŞņƒņƓǊὮ‐ ƆƆ‐
ƜƓņ‐Ɯŝ‐ǐǁὮ 

tŀǎŀƭŀǉǳŀ  
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The E-RES postal was a very interesting event 

this year. Finding the right day and then get-

ting 3 competitive flights in a row is surprising-

ly difficult but rewarding when you can get it 

right. There was only one month in which I 

achieved 3 good flights straight up. Most 

months it took me multiple attempts, some-

times for hours, to get flight scores I was happy with. 

I flew a combination of 3 models through the year :  An OzeRes 1 cross tail, OzeRes 2 V tail 
and a Pures V tail. They all fly well but in slightly different ways. I wanted to get some airtime 
with each to better learn their individual strengths and weaknesses. 
I gave myself an added challenge by only counting my last 3 flights and then submitting my 
score. This added an extra dimension as I couldn't keep on trying to improve my score and 
just fall back on my previous best 3 flights from earlier in the month.  
The E-RES postal is a great way to encourage regular flying, improve your flying and air 
reading skills, so thanks to Mel for running it. 
 
Col Woodward  
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Cо. ¢ŜŀƳ ǘǊƛŀƭΦ 

Y!a{ ŬŜƭŘ мл-

мм bƻǾΦ 

F5J POSTAL GOES GLOBAL 

²ƛǘƘ ŀƎǊŜŜƳŜƴǘ ŦǊƻƳ ǘƘŜ !9C! ŎƻƳπ

ƳƛǧŜŜ ǘƘŜ нлнр ƳƻƴǘƘƭȅ Ǉƻǎǘŀƭ ŎƻƳπ

ǇŜǝǝƻƴ ŦƻǊ CрW ǿƛƭƭ ƴƻǿ ŀƭƭƻǿ ŜƴǘǊƛŜǎ 

ŦǊƻƳ ƻǳǘǎƛŘŜ !ǳǎǘǊŀƭƛŀΦ 

¢ƘŜǊŜ ǿŀǎ ǎƻƳŜ ŎƻƴŎŜǊƴ ǘƘŀǘ L ǿƻǳƭŘ 

ōŜ ƻǾŜǊǿƘŜƭƳŜŘ ǿƛǘƘ ŜƴǘǊƛŜǎ ǎƻ ƛƴƛπ

ǝŀƭƭȅΣ ŀƭǘƘƻǳƎƘ ŜƴǘǊƛŜǎ ǿƛƭƭ ōŜ ŀƭƭƻǿŜŘ 

ŦǊƻƳ ŀƴȅǿƘŜǊŜ ǘƘŜ ŜǾŜƴǘ ǿƛƭƭ ƻƴƭȅ ōŜ 

ǇǊƻƳƻǘŜŘ ǘƻ bŜǿ ½ŜŀƭŀƴŘΦ 

LŦ ǘƘŜ Ǉŀǎǘ ŦŜǿ ȅŜŀǊǎ ŜȄǇŜǊƛŜƴŎŜ ƛǎ ŀƴπ

ȅǘƘƛƴƎ ǘƻ Ǝƻ ōȅ L Řƻ ƴƻǘ ǘƘƛƴƪ L ǿƛƭƭ ōŜ 

ƻǾŜǊǿƘŜƭƳŜŘΦ ¢ƘŜ Ǉƻǎǘŀƭ ǎŜŜƳǎ 

Ƴƻǎǘƭȅ ǘƻ ōŜ ŀǧǊŀŎǝǾŜ ǘƻ  ƛƴǘŜǊƳŜŘƛπ

ŀǘŜ ƅȅŜǊǎ ǿƛǘƘ ǘƘŜ ƳƻǊŜ ŘŜŘƛŎŀǘŜŘ 

ŜȄǇŜǊǘǎ ƘŀǾƛƴƎ ǘƘŜƛǊ ƻǿƴ ŀƎŜƴŘŀΦ .ǳǘ 

ǘƘŜǊŜ ŀǊŜ ŜȄŎŜǇǝƻƴǎτƭƻƻƪ ŀǘ /ƘǊƛǎ 

.ŀǊǊŜƴƎŜǊΗ 

.ǳǘΣ ŀƭƭ ōŜƛƴƎ ǿŜƭƭ ǿŜ ǿƛƭƭ ƴƻǿ ōŜ 

ƳƻǊŜ ŀōƭŜ ǘƻ ŎƻƳǇŀǊŜ ƻǳǊ ǇŜǊŦƻǊπ

ƳŀƴŎŜǎ ǿƛǘƘ ƻǾŜǊǎŜŀǎ ƅȅŜǊǎ ǿƛǘƘƻǳǘ 

ƎƻƛƴƎ ǘƻ ŀ ǿƻǊƭŘ ŎƘŀƳǇǎΦ /ƻǳƭŘ ōŜ 

ƛƴǘŜǊŜǎǝƴƎΦ 

¢ƘŜǊŜ ŀǊŜ ƴƻ ƻǘƘŜǊ ŎƘŀƴƎŜǎ ŦƻǊ CрW ƻǊ 

ǘƘŜ 9-w9{ Ǉƻǎǘŀƭ ƴŜȄǘ ȅŜŀǊΦ 

BEST WAY TO LAND ? 
AEFA, after some discussion have 
decided to retain the easy 10m ra-
dius landing in E -RES for 2025. I 
think that is the  correct decision 
but it does make for very close 
scores in the Postal. Almost eve-
ryone gets the 20pt landing and it 
comes down to mere seconds in 
the landing countdown to decide 
positions. Easy when you have all 
month to pick your days.  
Do we want to change to F5J type 
landing scores just for the Postal. 
Please send you comments before 
mid February.  
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!ƴƻǘƘŜǊ ¸ŜŀǊ ƎƻƴŜΦ 
  
!ƊŜǊ ǘƘŜ ōŜǎǘ п ǎŎƻǊŜǎ ŦǊƻƳ нт /ƻƳǇǎ ŦƻǊ ǘƘŜ ȅŜŀǊ ŎƻƴƎǊŀǘǎ ǘƻΥ 
  
мǎǘ          !ƴŘǊŜǿ aŜȅŜǊ 
нƴŘ         bƛŎƪ /ƘŀōǊŜƭ 

оǊŘ          aŀǊŎǳǎ {ǘŜƴǘ 
  
Cǳƴƴȅ Ƙƻǿ ǘƘŜ ŎǊŜŀƳ ǊƛǎŜǎ ǘƻ ǘƘŜ ǘƻǇ ŀǎ ǘƘŜǎŜ 
ǘƘǊŜŜ ŀƭǎƻ ǊŜǇǊŜǎŜƴǘ ƻǳǊ ²ƻǊƭŘ CрW ¢ŜŀƳ ŦƻǊ 
ŜŀǊƭȅ ƴŜȄǘ ȅŜŀǊ ƛƴ !ǊƎŜƴǝƴŀΧΦΦ DƻƻŘ [ǳŎƪ ǘƻ 
ŀƭƭ ŀƴŘ .ŜǘƘΦ 
  
²ƛǎƘƛƴƎ ŜǾŜǊȅƻƴŜ ŀ ƎǊŜŀǘ ·Ƴŀǎ ϧ bŜǿ ¸ŜŀǊ 
ŀƴŘ ǿŜΩƭƭ Řƻ ƛǘ ŀƭƭ ŀƎŀƛƴ ƴŜȄǘ ȅŜŀǊΦ 
  
YƛƴŘ wŜƎŀǊŘǎΣ 
¢ŜǊǊȅ {ŎƻƭŀǊƛ 
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ELECTRIC OLD TIMER ĕ1 all the 2024 winners  

Hi EOT Postal Flyers, 

The top placegetters in each class for 2024 are as follows: 

Overall Champion across all 5 classes : Bob Hickman.  

Duration  : Ist Place: Bob Hickman; 2nd Place: Mel Gillott; 3rd Place: Rob Watson.  

Height Limited : !st Place : Rob Watson, 2nd Place: Bob Hickman, 3rd Place: Mel Gillott.  

Texaco: decided by remaining battery capacity  1st Place: Rob Watson, 2nd Place: Mel Gillott, 3rd Place: 

Bob Hickman.  

1/2 A Texaco; 1st Place: Peter Pine, 2nd Place: Bob Hickman, 3rd Place: Trevor Smith. 

Vintage Glider : 1st Place: Ken Woodward, 2nd Place: Phil Stevenson, 3rd Place: Peter Pine 

Well done everyone.  

Conditions were often very challenging to get flights in with weather, birds and flying field access.  

The very different format is in place for 2025.  

The hope is that this will increase the level of part icipation . 

See previous issues of EMF for details of the new format.  

Best Wishes to all for the Festive Season.  

 Ken Woodward  
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ELECTRIC OLD TIMER ĕ 2  

b9² ½9![!b5 



 у 

Cwha CрW th{¢![ ²Lbb9w /IwL{ -  - 
IŜǊŜ ŀǊŜ Ƴȅ CрW ǎŎƻǊŜǎ ŦƻǊ ǘƘŜ bƻǾ нлнп Ǉƻǎǘŀƭ 
ŀƴŘ ƘŀǾŜ ƛƴŎƭǳŘŜŘ Ƴȅ !ƭǝǎ ƎǊŀǇƘǎ ŀǎ ŎƻƴŬǊƳŀπ
ǝƻƴΦ ¢ǿƻ ƴŜǿǎƭŜǧŜǊǎ ŀƎƻ ȅƻǳ ƛƴǾƛǘŜŘ ŎƻƳπ
ƳŜƴǘǎ ŀǎ ǘƻ ǿƘŜǘƘŜǊ ǇŜƻǇƭŜ ǿŀƴǘŜŘκƴŜŜŘŜŘ 
ŀƴȅ ǿŀȅ ƻŦ ǾŜǊƛŦȅƛƴƎ Ǉƻǎǘŀƭ ǎŎƻǊŜǎ ς ŜƎΦ ǎƛƎƴŀπ
ǘǳǊŜǎ ƻŦ ŀŎŎƻƳǇŀƴȅƛƴƎ ŀŘǳƭǘǎΣ [{C ƳŜƳōŜǊǎΣ 
!ƭǝǎ ƎǊŀǇƘǎΣ ŜǘŎΦ aȅ ŦŜŜƭƛƴƎ ƛǎ ǘƘŀǘ ƛǘ ƛǎ ŀ ŦǊƛŜƴŘπ
ƭȅ ŎƻƳǇŜǝǝƻƴ ōŜǘǿŜŜƴ ǇŜƻǇƭŜ ǎƘŀǊƛƴƎ ŀ ŎƻƳπ
Ƴƻƴ ƛƴǘŜǊŜǎǘΣ ƴƻ ǎƘŜŜǇ ǎǘŀǝƻƴǎ ƛƴǾƻƭǾŜŘΣ ƛǎ ŀ 
ǿŀȅ ƻŦ ŜƴŎƻǳǊŀƎƛƴƎ ǇŜƻǇƭŜ ǘƻ ƅȅ ƳƻǊŜ ƻƊŜƴ 
ŀƴŘ ǎǘǊƛǾŜ ŦƻǊ ƛƳǇǊƻǾŜƳŜƴǘΣ ŀƴŘ ǎƻ ƻƴΦ 
²Ƙŀǘ ŀ ǎƘŀƳŜ ƛŦ ǿŜ ŦŜŜƭ ǿŜ ŎŀƴΩǘ ǘǊǳǎǘ ŜŀŎƘ 
ƻǘƘŜǊΗ  
Lƴ Ƴȅ ǎƛǘǳŀǝƻƴ L ƅȅ ŀƭƻƴŜΣ ƻƊŜƴ ƻƴ ǘƘŜ ǎǇǳǊ ƻŦ 
ǘƘŜ ƳƻƳŜƴǘ ŀǎ ǘƘŜ ǿŜŀǘƘŜǊ ŀƴŘ ƻǇǇƻǊǘǳƴƛǘȅ 
ŀƭƭƻǿǎΦ ¢ƘŜǊŜ ƛǎ ƴƻ ƻƴŜ ŜƭǎŜ ǿƛǘƘƛƴ нллƪƳ 
ǿƘƻƳ L ŎƻǳƭŘ ƅȅ ǿƛǘƘΦ {ƘƻǳƭŘ ǎƛƎƴŀǘǳǊŜǎ ōŜ ǊŜπ
ǉǳƛǊŜŘ L ǿƻǳƭŘ ǎƛƳǇƭȅ ǎǘƻǇ ǇŀǊǝŎƛǇŀǝƴƎ ƛƴ ǘƘŜ 
ǇƻǎǘŀƭΦ ±ŜǊȅ ƘŀǇǇȅ ǘƻ ƛƴŎƭǳŘŜ ǘƘŜ !ƭǝǎ ƎǊŀǇƘǎ ŀǎ 

ǘƘŜǎŜ ōƻǘƘ ǎǳǇǇƻǊǘ ƻƴŜǎΩ ǊŜǎǳƭǘǎ ŀƴŘ ŀǊŜ ƛƴǘŜǊπ
ŜǎǝƴƎ ǘƻ ǇŜǊǳǎŜ ς ǎƻƳŜǝƳŜǎ ƻƴŜ ŘƻŜǎ ŀ ǎǇŜŎπ
ǘŀŎǳƭŀǊ ƭƻǿ ǎŀǾŜ ǇŀǊǘ ǿŀȅ ǘƘǊƻǳƎƘ ŀ ƅƛƎƘǘ ŀƴŘ 
ƛǘΩǎ ǾŜǊȅ ƛƴǘŜǊŜǎǝƴƎ ǘƻ ǊŜŀŘ ŀ ŎƻƳƳŜƴǘ ƛŦ ƻƴŜ 
Ƙŀǎ ōŜŜƴ ƛƴŎƭǳŘŜŘ ς ƛǘΩǎ ƴƛŎŜ ǘƻ ƘŜŀǊ ŀōƻǳǘ  
ƎƻƻŘ ƅƛƎƘǘǎ ǘƘŀǘ ŦǊƛŜƴŘǎ ƛƴ ƻǘƘŜǊ ǇŀǊǘǎ ƻŦ ǘƘŜ 
ŎƻƴǝƴŜƴǘ ŀǊŜ ŀŎƘƛŜǾƛƴƎΦ  
²ƘƛŎƘ ōǊƛƴƎǎ ƳŜ ǘƻ ǘƘŜ ǿǊƛǘŜ ǳǇ ŀōƻǳǘ Ƴȅ {ǳπ
ǇǊŀ tǊƻ ·[ L ǇǊƻƳƛǎŜŘ ȅƻǳ ŀ ŦŜǿ ƛǎǎǳŜǎ  
ŀƎƻΦ LǘΩǎ ōŜŜƴ ŀ ōǳǎȅ нΦр ƳƻƴǘƘǎ ŀƴŘ LΩǾŜ ƻƴƭȅ 
ƘŀŘ ǝƳŜ ǘƻ Řƻ ǘƘƛǎ ƴƻǿΦ vǳƛǘŜ ŀǇǇǊƻǇǊƛŀǘŜ ŀŎπ
ǘǳŀƭƭȅ ǎƛƴŎŜ L ǳǎŜŘ ǘƘŜ {ǳǇǊŀ ǘƻ ƻōǘŀƛƴ ǘƘŜ о 
ƅƛƎƘǘǎ ŦƻǊ ǘƘŜ bƻǾ Ǉƻǎǘŀƭ ƻƴƭȅ ŀ Řŀȅ ŀƎƻ ƛƴ 
ǿƛƴŘȅ όмр ς нл ƪǇƘύ ŀƴŘ ǾŜǊȅ ǘǳǊōǳƭŜƴǘ ŀƛǊ ǿƛǘƘ 
ǾŜǊȅ ƴŀǊǊƻǿ ǿƛƭƭƛŜ ǿƛƭƭƛŜǎ ŀƴŘ ƭƻǿ ǿƛƴŘ ǎƘŜŀǊ 
ǘǳǊōǳƭŜƴŎŜ ς L ŘƛŘƴΩǘ ŜȄǇŜŎǘ ǘƻ ƎŜǘ ƎƻƻŘ ǎŎƻǊŜǎ 
ōǳǘ ǘƘŜ ǘǳǊōǳƭŜƴŎŜ ǿŀǎ ǎƻ ǇƻǿŜǊŦǳƭ ǘƘŀǘ ƛŦ ȅƻǳ 
ŎƻǳƭŘ ǘǳǊƴ ǝƎƘǘƭȅ ŜƴƻǳƎƘ ŀƴŘ ǘƘǊƻǿ ǘƘŜ ƳƻŘŜƭ  
ŀǊƻǳƴŘ ŦǊƻƳ ōǳƳǇ ǘƻ ōǳƳǇ ȅƻǳ ŎƻǳƭŘ ōŜ 
ōƭƻǿƴ ǳǇǿŀǊŘǎ мрл Ƴ ƛƴ сл ǎŜŎǎΦ   

¢ƘŜ !ƭǝǎ ƎǊŀǇƘ ƘŜǊŜ ǎƘƻǿǎ Ƴȅ 
ǎŜŎƻƴŘ ƅƛƎƘǘ ŀƴŘ ȅƻǳ Ŏŀƴ ǎŜŜ L 
ƭŀǳƴŎƘŜŘ ǘƻ пмΦфƳ ōǳǘ м Ƴƛπ
ƴǳǘŜ ƭŀǘŜǊ L ǿŀǎ Řƻǿƴ ǘƻ ŀōƻǳǘ 
мл Ƴ ǿƘŜǊŜ L Ƙƛǘ ǘǳǊōǳƭŜƴŎŜ 
ŀƴŘ L ǎŎǊŜǿŜŘ ǘƘŜ ƳƻŘŜƭ ŜȄπ
ǘǊŜƳŜƭȅ ǝƎƘǘƭȅ όǳǎƛƴƎ ƭƻǘǎ ƻŦ 

ǘƻǇ ǊǳŘŘŜǊ ŀƴŘ ǳǇ ŜƭŜǾŀǘƻǊ ŀǎ 
ƳŜƴǝƻƴŜŘ ƛƴ !9C! {ǳǇǊŀ ·[ 
wŜǇƻǊǘ ƛƴ ŀ ǇǊŜǾƛƻǳǎ ŀǊǝŎƭŜύ 
ŀƴŘ Ǝƻǘ ōŀŎƪ ǳǇ ǘƻ ŀōƻǳǘ ул Ƴ 
ǿƘŜƴ L ŦŜƭƭ ƻǳǘ ƻŦ ƛǘ ŀƴŘ ƘŀŘ ǘƻ 
ŬƴŘ ŀƴƻǘƘŜǊΣ ǘƘŜƴ ŬƴŘƛƴƎ ŀ ōƛƎ 
Ǝǳǎǘ ǿƘƛŎƘ ǘƻƻƪ ƳŜ ǳǇ ǘƻ нол 

Ƴ ǾŜǊȅ ǉǳƛŎƪƭȅΤ ǘƘŜ о Ƴƛƴ ŘŜπ
ǎŎŜƴǘ ǿŀǎ Ƴƻǎǘƭȅ ǳƴŘŜǊ Ŧǳƭƭ 
ƭŀƴŘƛƴƎ ƅŀǇǎ ς ǘǳǊōǳƭŜƴǘ ŀƴŘ 
ŜȄŎƛǝƴƎ ƅȅƛƴƎΗ ¢ƘŜ нƪƎ ǿŜƛƎƘǘ 
ƻŦ ǘƘŜ {ǳǇǊŀ ōŜƛƴƎ ŀ ǊŜŀƭ ōŜƴŜπ
Ŭǘ ŦƻǊ ǘƘŜ ƅƛƎƘǘΦ 
 



 ф 

{¦tw! /hb±9w{Lhb{ ōȅ /ƘǊƛǎ .ŀǊǊŜƴƎŜǊ 

IŜǊŜ ƛǎ ǘƘŜ ǇǊƻƳƛǎŜŘ ŀǊǝŎƭŜ ŀōƻǳǘ ǘƘŜ ŎƻƴǾŜǊǎƛƻƴ ƻŦ Ƴȅ 
оΦп Ƴ CоW {ǳǇǊŀ tǊƻ ǘƻ ŀ п Ƴ CрW ƳƻŘŜƭ ǘƘŀǘ L Ŏŀƭƭ ǘƘŜ 
{ǳǇǊŀ tǊƻ ·[Φ L ǿŀǎ ƎƻƛƴƎ ǘƻ Ŏŀƭƭ ƛǘ tYн YL[[9w ōǳǘ ǘƻƻ 
Ƴŀƴȅ ƻŦ Ƴȅ ŦǊƛŜƴŘǎ ƘŀŘ tYнϥǎ ŀƴŘ L ŘƛŘƴϥǘ ǿŀƴǘ ǘƻ 
ƻũŜƴŘ ǘƘŜƳ ΥύΦ L ŬǊǎǘ ŜƴǘŜǊǘŀƛƴŜŘ ǘƘŜ ƛŘŜŀ ƻŦ ŎƻƴǾŜǊǝƴƎ 
ǘƘŜ ƳƻŘŜƭ ŀƊŜǊ L ƘŀŘ ǿƻƴ ǘƘŜ нлно ŀƴŘ нлнп ²! {ǘŀǘŜ 
¢ƘŜǊƳŀƭ /ƘŀƳǇǎ ǿƛǘƘ ǘƘŜ оΦп Ƴ CоW {ǳǇǊŀ tǊƻ ς ƛǘ ƛǎ ŀ 
ǎǳǇŜǊō ǘƘŜǊƳŀƭ ƎƭƛŘŜǊΣ ƅƻŀǘǎ ƻƴ ǾŜǊȅ ƭƛƎƘǘ ƭƛƊΣ Ƙŀǎ ƎƻƻŘ 
ƘŀƴŘƭƛƴƎΣ ǘǳǊƴǎ ǝƎƘǘƭȅ ƛƴ ƴŀǊǊƻǿ ƭƛƊ ŀƴŘ Ƙŀǎ ŀ ŦŀƛǊ ǘǳǊƴ 
ƻŦ ǎǇŜŜŘΣ ŀƭƭ ŀǘ мтрл ƎΦ ²ƛǘƘ нлл Ǝ ōŀƭƭŀǎǘ ƛǘ ƘŀƴŘƭŜǎ мр 
ƪǇƘ ǿƛƴŘ ǿƛǘƘ ŜŀǎŜΦ ¦ƴŦƻǊǘǳƴŀǘŜƭȅΣ ƛǘ ƛǎ ǎƻƳŜǿƘŀǘ ǘƻƻ 
ƘŜŀǾȅ ǘƻ ōŜ ŎƻƳǇŜǝǝǾŜ ƛƴ ǘȅǇƛŎŀƭ ŎƻƭŘ WŜǊƛƭŘŜǊƛŜ ƳƻǊƴπ
ƛƴƎǎ ŀƎŀƛƴǎǘ ǘƻŘŀȅǎ ƭƛƎƘǘ п Ƴ ƳƻŘŜƭǎΦ Lǘ ǿŀǎ ŀƊŜǊ 
WŜǊƛƭŘŜǊƛŜ WǳƴŜ нлно ǘƘŀǘ L ŘŜŎƛŘŜŘ ǘƻ ǘǊȅ ǘƘŜ ŜȄǇŜǊƛπ
ƳŜƴǘΦ L ǇƻǿŜǊŜŘ ǘƘŜ ƳƻŘŜƭ ǿƛǘƘ ŀ 5ǳŀƭ{ƪȅ ·a олпл 9D 
- мн ƳƻǘƻǊ ǊǳƴƴƛƴƎ ƻƴ п{ ŀƴŘ ŀ мн Ȅ с ǇǊƻǇΦ 

L ƘŀŘ ǘƻ ŜȄǇŀƴŘ ǘƘŜ ƴƻǎŜ ŘƛŀƳŜǘŜǊ ŀǎ ǘƘƛǎ ƛǎ ŀ Ŧŀǘ ƳƻǘƻǊΦ 

Lǘ ǘǳǊƴŜŘ ƻǳǘ ǘƻ ōŜ ŀ ƴƛŎŜ ƳŜŘƛǳƳ ǇƻǿŜǊ ŎƻƳōƛƴŀǝƻƴ ς 
ǘƘŜ ƳƻŘŜƭ ŎƭƛƳōǎ Ŝŀǎƛƭȅ ǘƻ Ŧǳƭƭ ƘŜƛƎƘǘ ǿƛǘƘƛƴ нл ǎŜŎǎ ƛŦ 
ǿŀƴǘŜŘΦ L ŎŀƭŎǳƭŀǘŜŘ ǘƘŜ ōƻƻƳ ŜȄǘŜƴǎƛƻƴ ǊŜǉǳƛǊŜŘ ǘƻ 

ƎƛǾŜ ŀ ¢ŀƛƭǇƭŀƴŜ ±ƻƭǳƳŜ /ƻŜŶŎƛŜƴǘ ǎƛƳƛƭŀǊ ǘƻ Ƴȅ п Ƴ 
aŀȄŀ aŜƎŀ [ƛƎƘǘΣ ǘƘǳǎ ŜƴŀōƭƛƴƎ ƳŜ ǘƻ ǳǎŜ ǘƘŜ ƻǊƛƎƛƴŀƭ 
{ǳǇǊŀ ǘŀƛƭǇƭŀƴŜ ŀƴŘ ǾŜǊǝŎŀƭ Ŭƴ ǎǳǊŦŀŎŜǎΦ ¢ƘŜ ŜȄǘŜƴǎƛƻƴ 
ǿŀǎ нрр ƳƳΦ L ǘǳǊƴŜŘ ǳǇ ŀ ǿƻƻŘŜƴ ǎǇƛƴŘƭŜ ŀƴŘ ŎƻǾπ
ŜǊŜŘ ƛǘ ƛƴ ŀ ƘŜŀǾȅ ŎŀǊōƻƴ ŎƭƻǘƘΦ ¢ƘŜ ǘǳōƛƴƎ ƘŀŘ ƴƻ ǘŀǇŜǊ 
ǘƻ ƛǘ ŀƴŘ ǿŀǎ ŘƛŶŎǳƭǘ ǘƻ ǊŜƳƻǾŜ ŦǊƻƳ ǘƘŜ ǎǇƛƴŘƭŜΦ L ƘŀŘ 
ǘƻ ŎŀǊŜŦǳƭƭȅ ŘǊƛƭƭ ǘƘŜ ǿƻƻŘ ŀǿŀȅΦ L ƳŀŘŜ ŀ ǎƛƳǇƭŜ ƧƛƎ ǘƻ 
ƘƻƭŘ ŜǾŜǊȅǘƘƛƴƎ ǎǘǊŀƛƎƘǘ ǿƘƛƭŜ ŀǧŀŎƘƛƴƎ ǘƘŜ ŜȄǘŜƴǎƛƻƴ 

L ƳŀƴŀƎŜŘ ǘƻ ƎŜǘ ǘƘŜ ōƻƻƳ ŬƴƛǎƘŜŘ ōŜŦƻǊŜ ǘƘŜ !ǊƳƛŘŀƭŜ b{² 
/ƘŀƳǇǎ ƛƴ hŎǘ нлноΣ ǿƘŜǊŜ L ƅŜǿ ǘƘŜ ƳƻŘŜƭ ǿƛǘƘ ƛǘǎ ƻǊƛƎƛƴŀƭ оΦп 
Ƴ ǎǇŀƴ ǿƛƴƎǎ ƛƴ ŀ ŦŜǿ ǊƻǳƴŘǎ ƻƴ ǘƘŜ {ŀǘǳǊŘŀȅ ǿƘƛŎƘ ǿŀǎ ŦŀƛǊƭȅ 
ǿƛƴŘȅΦ ¢ƻ Ƴȅ ǇƭŜŀǎŀƴǘ ǎǳǊǇǊƛǎŜ L ǿƻƴ ŀ ǊƻǳƴŘ ǿƛǘƘ ƛǘΣ ŀǘ мурлƎ ƛǘ 
ǘƘŜǊƳŀƭƭŜŘ ǿŜƭƭ ȅŜǘ ǿŀǎ Ŝŀǎƛƭȅ ŀōƭŜ ǘƻ ǇŜƴŜǘǊŀǘŜ ōŀŎƪ ǘƻ ǘƘŜ 
ǎǇƻǘ ǿƘŜƴ ƻǘƘŜǊ ƳƻǊŜ ƭƛƎƘǘƭȅ ƭƻŀŘŜŘ ƳƻŘŜƭǎ Ƙƛǘ ǎƛƴƪ ŀƴŘ Ǝƻǘ 
ŘǳƳǇŜŘΦ L ƘŀŘ ŀ ƭƻǾŜƭȅ ол Ƴƛƴ ǎƭƻǇŜ ǎƻŀǊƛƴƎ ƅƛƎƘǘ ǿƛǘƘ ǘƘŜ {ǳπ
ǇǊŀ ƻǾŜǊ ǘƘŜ Ŏƭƛũǎ ƻŦ ǘƘŜ .ƛƎƘǘ ƴŜŀǊ .ƻǊŘŜǊ ±ƛƭƭŀƎŜ ōŜǘǿŜŜƴ {! 
ŀƴŘ ²! ƻƴ ǘƘŜ ŘǊƛǾŜ ƘƻƳŜΦ  



 мл 

¢ƘŜ ƴŜȄǘ ǘŀǎƪ ǿŀǎ ǘƻ ŜȄǘŜƴŘ ǘƘŜ 
ǎǇŀƴ ǘƻ пƳΦ ¢ƘŜ ŜŀǎƛŜǎǘ ŀƴŘ 
ǉǳƛŎƪŜǎǘ ǿŀȅ ǘƻ Řƻ ǘƘƛǎ ǿŀǎ ǘƻ 
ƳŀƪŜ олл ƳƳ ǿƛƴƎ ŜȄǘŜƴǎƛƻƴǎ 

ǘƻ Ŭǘ ōŜǘǿŜŜƴ ǘƘŜ ŎŜƴǘǊŜ ǇŀƴŜƭ 
ŀƴŘ ǝǇǎΦ 

L ǳǎŜŘ ǎƻƳŜ ƭŜƊ ƻǾŜǊ ōƭǳŜ ŦƻŀƳ 
ǇŀƴŜƭǎ L ƘŀŘ Ŏǳǘ ǘƻ ƳŀƪŜ ŀ нƳ 
ǿƛƴƎ ŦƻǊ ŀƴ 9ǊŜǎ ƳƻŘŜƭ ς ǘƘŜ 
ŀŜǊƻŦƻƛƭ ŘƛŘƴϥǘ ŜȄŀŎǘƭȅ ƳŀǘŎƘ 
ōǳǘ ǘƘŀǘ ŘƛŘƴϥǘ ƳŀǧŜǊ ŀǎ L ƻƴƭȅ 
ǿŀƴǘŜŘ ǘƻ ƳŀƪŜ ŀ ǉǳƛŎƪ ŀƴŘ 
ƴŀǎǘȅ ŜȄǘŜƴǎƛƻƴ Ƨǳǎǘ ǘƻ ǎŜŜ ƛŦ 
ǘƘŜ ŘƛƳŜƴǎƛƻƴǎ ǿŜǊŜ ƎƻƛƴƎ ǘƻ 
ǿƻǊƪΦ {ƻŀǊƛƴƎ ŀƭƻƴƎ ǘƘŜ .ƛƎƘǘ 
!9C! {ǳǇǊŀ ·[ wŜǇƻǊǘ нлнп ¢ƘŜ 
ǇŀƴŜƭǎ ƴŜŜŘŜŘ ǘƻ ōŜ ƳƻŘŜǊŀǘŜπ
ƭȅ ǎǘǊƻƴƎ ǎƻ L Ŏǳǘ ǘƘŜ ŦƻŀƳ ǘƻ 
ŀŎŎŜǇǘ о ƳƳ ƳŜŘƛǳƳ ƘŀǊŘ ōŀƭπ
ǎŀ ǊƛōǎΣ ŀƭƭ ƎƭǳŜŘ ǘƻ ŀ ƘŀǊŘǿƻƻŘ 

ōƻȄ ǎǇŀǊ ǘƘŀǘ ǿƻǳƭŘ ŀŎŎŜǇǘ ǘƘŜ 
ŎŀǊōƻƴ ǿƛƴƎ ƧƻƛƴŜǊǎ ǘƘŀǘ ŎŀƳŜ 
ǿƛǘƘ ǘƘŜ {ǳǇǊŀΦ !ǎ ŀ ŎƻƴŎŜǎǎƛƻƴ 
ǘƻ ǎƛƳǇƭƛŎƛǘȅ ŀƴŘ ǎŀǾƛƴƎ ǝƳŜ L 

ŘŜŎƛŘŜŘ ǘƻ ƭŜŀǾŜ ǘƘŜ ǇŀƴŜƭǎ ǳƴπ
ƅŀǇǇŜŘΦ CǊƻƳ ǘƘŜ ŬǊǎǘ ǘŜǎǘ 
ƘŀƴŘ ƎƭƛŘŜ L ƪƴŜǿ L ƘŀŘ ŀ ǿƛƴπ
ƴŜǊΦ CǊƛǎǘ ƘŀƴŘ ƎƭƛŘŜΦ ¢ƘŜ ƳƻŘŜƭ 

ŎŀƳŜ ǿƛǘƘ о ǎŜǘǎ ƻŦ ƧƻƛƴŜǊǎΤ 
ǎǘǊŀƛƎƘǘΣ п ŘŜƎ ŀƴŘ сΦу ŘŜƎΦ L 
ŜȄǇŜǊƛƳŜƴǘŜŘ ǿƛǘƘ ŎƻƳōƛƴŀπ
ǝƻƴǎ ƻŦ ǘƘŜ ƧƻƛƴŜǊǎ ǘƻ ƻōǘŀƛƴ 
ǊŜǎǇƻƴǎƛǾŜ ŀƛƭŜǊƻƴ ŎƻƴǘǊƻƭ ǿƛǘƘ 
Ƨǳǎǘ ŀ ƭƛǧƭŜ ōƛǘ ƻŦ 5ǳǘŎƘ wƻƭƭ ǇǊŜπ
ǎŜƴǘ ς L ŬƴŘ ƛǘ ƘŜƭǇǎ ƳŀƪŜ ǘƘŜ 
ƳƻŘŜƭ ǊŜǎǇƻƴǎƛǾŜ ǘƻ ǊǳŘŘŜǊ ƛƴπ
ǇǳǘΣ ǊǳŘŘŜǊ ƘŜƭǇƛƴƎ ǘƘŜ Ǌƻƭƭ ƛƴǘƻ 
ŀƴŘ ƻǳǘ ƻŦ ǘƘŜǊƳŀƭ ǘǳǊƴǎ ŀƴŘ 
ǿƘŜƴ ŎƻƳōƛƴŜŘ ǿƛǘƘ ŀ ƭƛǧƭŜ ŀƛπ
ƭŜǊƻƴ ȅƻǳ ƎŜǘ ŀ ǊŜŀƭƭȅ ǊŜǎǇƻƴπ
ǎƛǾŜ ƳƻŘŜƭ όŀǎǎǳƳƛƴƎ ȅƻǳ ŀǊŜ 
ǳǎƛƴƎ Ƴŀƴǳŀƭ ǊǳŘŘŜǊ ƛƴǇǳǘ ŀƴŘ 
ƘŀǾŜ ŀƛƭŜǊƻƴ ǘƻ ǊǳŘŘŜǊ ƳƛȄƛƴƎ 
ǎƛƎƴƛŬŎŀƴǘƭȅ ǊŜŘǳŎŜŘ ς ƘŜƴŎŜ ŀǎ 
ƳŜƴǝƻƴŜŘ ǇǊŜǾƛƻǳǎƭȅ L ƘŀǾŜ 
ŀƛƭŜǊƻƴ ǘƻ ǊǳŘŘŜǊ ƳƛȄƛƴƎ ǾŀǊƛŀπ
ōƭŜ ŦǊƻƳ л ǘƻ млл҈ ǎƛƳǇƭȅ ōȅ 
ǘƘŜ Ǌƻǘŀǝƻƴ ƻŦ ŀ ƘŀƴŘȅ Řƛŀƭ Ǉƻǘ 
ƻƴ Ƴȅ WŜǝ 5{мн ς ǎƻ Ŝŀǎȅ ǘƻ 
ƳŀƴƛǇǳƭŀǘŜ ǿƛǘƘ Ƴȅ ƛƴŘŜȄ Ŭƴπ
ƎŜǊ ŘǳǊƛƴƎ ŀƭƭ ǎǘŀƎŜǎ ƻŦ ǘƘŜǊπ
ƳŀƭƭƛƴƎΦ 

{¦tw! /hb±9w{Lhb{  

CƛǊǎǘ ƘŀƴŘ ƎƭƛŘŜ 



 мм 

L ŜƴŘŜŘ ǳǇ ŎƘƻƻǎƛƴƎ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ƧƻƛƴŜǊ ŎƻƳōƛƴŀǝƻƴΦ  

{¦tw! /hb±9w{Lhb{  

L ƭƻǾŜ ǘƘǊƻǿƛƴƎ ǘƘŜ ƳƻŘŜƭ 
ŀǊƻǳƴŘ ŎƭƻǎŜ ǘƻ ǘƘŜ ƎǊƻǳƴŘ ŀƴŘ 
ŦƻǳƴŘ ǘƘƛǎ ǘƻ ōŜ ŀ ǊŜŀƭƭȅ ƎƻƻŘ 
ŎƻƳōƛƴŀǝƻƴ ōŜǘǿŜŜƴ ŀƛƭŜǊƻƴ 
ǊŜǎǇƻƴǎŜ ŀƴŘ ǊǳŘŘŜǊ ŜũŜŎπ
ǝǾŜƴŜǎǎΦ Lǘ ƛǎ ŎǊǳŎƛŀƭ ǘƻ ƘŀǾŜ 
ǘƘŜ ŎƎ ŬƴŜƭȅ ǘǳƴŜŘ ǘƻ ŀƭƭƻǿ 
ǘƘŜ ƳƻŘŜƭ ǘƻ ǎƛǘ ƘƻǊƛȊƻƴǘŀƭ 
ƛƴ ǝƎƘǘ ǘǳǊƴǎ ŀƴŘ ǿƘŜƴ 
ƭŀƴŘƛƴƎ ǘƻ Ƴŀƛƴǘŀƛƴ ŜũŜŎǝǾŜ 
ŜƭŜǾŀǘƻǊ ŎƻƴǘǊƻƭ ǿƛǘƘƻǳǘ ǘƘŜ 
ƴƻǎŜ ŘǊƻǇǇƛƴƎ ŀǘ ǘƘŜ ƭŀǎǘ 
ƳƻƳŜƴǘΦ {ƻ ǘƘŜǊŜ ȅƻǳ ƘŀǾŜ 
ƛǘΣ L ŬǊǎǘ ƅŜǿ ǘƘŜ ƳƻŘŜƭ ƛƴ 
ŎƻƳǇŜǝǝƻƴ ŀǘ WŜǊƛƭŘŜǊƛŜ 
нлнп ŦƻǊ н ƅƛƎƘǘǎ ƻƴ ǘƘŜ ŬǊǎǘ 
ŘŀȅΣ ǿƛƴƴƛƴƎ ƛǘǎ ŬǊǎǘ ƘŜŀǘ 
ōŜŀǳǝŦǳƭƭȅ ōǳǘ ǘƘŜƴ ōƻƳōπ
ƛƴƎ ƻǳǘ ƛƴ ǘƘŜ ƴŜȄǘ ƘŜŀǘ όǘƘŜ 
ǇŜƭƛŎŀƴ ƛǎǎǳŜ ƳŜƴǝƻƴŜŘ ŀ 
ŦŜǿ ƛǎǎǳŜǎ ŀƎƻύΦ ¢ƘŜ ƴŜȄǘ 
ǝƳŜ L ƅŜǿ ƛǘ ƛƴ ŎƻƳǇŜǝǝƻƴ 
ǿŀǎ ŀǘ ǘƘŜ нлнп !ǊƳƛŘŀƭŜ 
CрW /ƘŀƳǇǎ ƛƴ {ŜǇǘ ƛƴ ǘƘŜ п 
ƅȅ-ƻũ ƅƛƎƘǘǎ ƻƴ ǘƘŜ aƻƴπ
ŘŀȅΦ ¢ƘŜ Řŀȅ ǿŀǎ ŜȄǘǊŜƳŜƭȅ 
ŎŀƭƳ ǿƛǘƘ ǎǇŀǎƳƻŘƛŎ ƎŜƴǘƭŜ ƭƛƊΣ 
ōŜǎǘ ǎǳƛǘŜŘ ǘƻ ǘƘŜ ƭƛƎƘǘǿŜƛƎƘǘ 
ƳƻŘŜƭǎΦ ¦ƴŦƻǊǘǳƴŀǘŜƭȅΣ Ƴȅ 
aŀȄŀ aŜƎŀ [ƛƎƘǘ ǿŀǎ ŘŀƳŀƎŜŘ 
ŘǳǊƛƴƎ ƭŀǳƴŎƘ ƛƴ ǘƘŜ ŬǊǎǘ ƘŜŀǘΣ 
ǎƻ L ǊŜǎƻǊǘŜŘ ǘƻ ǳǎƛƴƎ ǘƘŜ {ǳǇǊŀ 

·[ ŦƻǊ ǘƘŜ п Ȅмр Ƴƛƴ ƅƛƎƘǘǎΦ !ǘ 
н ƪƎ ƛǘ ǿŀǎ ƴƻǘ ǎǳƛǘŜŘ ǘƻ ǘƘŜ 
ŎƻƴŘƛǝƻƴǎΣ ȅŜǘ L ǿŀǎ ŀōƭŜ ǘƻ 
Ǝŀƛƴ о Ȅ мр Ƴƛƴ ƅƛƎƘǘǎ ƻǳǘ ƻŦ 

ǘƘŜ п ƛƴ ǘƘŜ ƭƛƎƘǘ ŎƻƴŘƛǝƻƴǎΦ 
¸ƻǳ ǿƛƭƭ ǇǊƻōŀōƭȅ ǊŜƳŜƳōŜǊ 
ǘƘƻǎŜ ƅƛƎƘǘǎ aŜƭ ŀǎ ȅƻǳ ǝƳŜŘ 
ǘƘŜƳ ŦƻǊ ƳŜΦ Lǘ ƅŜǿ ǊŜŀƭƭȅ ǿŜƭƭΣ 
ƎŜǩƴƎ Ŝǉǳŀƭ ƘƛƎƘŜǎǘ ƛƴ ǘǿƻ 
ƻǳǘ ƻŦ ƛǘǎ ŦƻǳǊ ƘŜŀǘǎΦ Lǘ ǿŀǎ ǘƻƻ 

ƘŜŀǾȅ ƛƴ ǘƘŜ ƭƛƎƘǘ ŎƻƴŘƛǝƻƴǎ ǘƻ 
ƎŜǘ ŀŎŎǳǊŀǘŜ ƭŀƴŘƛƴƎǎ ǿƛǘƘ ƴƻ 
ƘŜŀŘǿƛƴŘ ǘƻ ǎƭƻǿ ƛǘ ŘƻǿƴΦ {ƻΣ 
ǿƻǳƭŘ L ǊŜŎƻƳƳŜƴŘ ȅƻǳ ōǳƛƭŘ 
ƻƴŜ ƛŦ ȅƻǳ ƘŀǾŜ ŀƴ ƻƭŘ {ǳǇǊŀ 
ƭȅƛƴƎ ƛƴ ŀ ŎƻǊƴŜǊ ƻŦ ȅƻǳǊ ǎƘŜŘ 
ς ŎŜǊǘŀƛƴƭȅΦ LǘΩǎ ŀ ōŀƭƭ ǘƻ ƅȅΣ 
ǘƘŜǊƳŀƭǎ ǎǳǇŜǊōƭȅΣ ŀƴŘ 
ŘƻŜǎƴΩǘ Ŏƻǎǘ п ƎǊŀƴŘΦ ²ƛƭƭ ƛǘ 
ōŜŀǘ ŀ ǎǳǇŜǊ ƭƛƎƘǘ ƻƴ ŀ ǾŜǊȅ 
ŎƻƭŘ ƴƻ ƭƛƊ ŘŀȅΣ ŘŜŬƴƛǘŜƭȅ ƴƻǘΣ 
ōǳǘ ƛŦ ǘƘŜǊŜ ƛǎ ŀƴȅ ƭƛƊ ŀǊƻǳƴŘ 
ƛǘ ǿƛƭƭ ǎǳǊŜƭȅ ǎǳǊǇǊƛǎŜ ȅƻǳ ǿƛǘƘ 
Ƙƻǿ ǿŜƭƭ ƛǘ ƎƻŜǎΦ WŜǊƛƭŘŜǊƛŜ 
нлнп LŦ L ǿŀǎƴΩǘ ǎƻ ƭŀȊȅ L 
ǿƻǳƭŘ ōǳƛƭŘ ƴŜǿ ŀŎŎǳǊŀǘŜ 
ǇŀƴŜƭǎ ǿƛǘƘ ƳƻǾŀōƭŜ ƅŀǇǎ ς L 
ǊŜŎƪƻƴ ƛǘ ǿƻǳƭŘ ƘŀǾŜ ǘƻ ōŜ ŀǘ 
ƭŜŀǎǘ р҈ ƳƻǊŜ ŜũŜŎǝǾŜΣ ōǳǘ 
ǘƘŜ ŎƻƳǇƭƛŎŀǝƻƴ ƻŦ ǘƘŜ Ƴƛǎπ
ƳŀǘŎƘƛƴƎ ǿƛƴƎ ǘŀǇŜǊǎ Ǉǳǘǎ 
ƳŜ ƻũΣ ŀƴŘ ŀƴȅǿŀȅΣ ƛǘ ƅƛŜǎ ǎƻ 
ŦŀƴǘŀǎǝŎŀƭƭȅ ǿŜƭƭ ǘƘŀǘ L ŎŀƴΩǘ 
ǊŜŀƭƭȅ ƧǳǎǝŦȅ ǘƘŜ ŜũƻǊǘΦ Lǘ Ƙŀǎ 
ōŜŎƻƳŜ Ƴȅ Ǝƻ ǘƻ ƳƻŘŜƭ ŦƻǊ 
ƴŜŀǊƭȅ ŀƭƭ ƎŜƴŜǊŀƭ ƅȅƛƴƎΣ ŀƴŘ L 
ƘŀǾŜ ƘŀŘ Ƴŀƴȅ ŦŀƴǘŀǎǝŎ ƅƛƎƘǘǎ 
ǿƛǘƘ ƛǘ ƻǾŜǊ ǘƘŜ ƭŀǎǘ ȅŜŀǊΣ ǘƘŜ 
Ƴƻǎǘ ǊŜŎŜƴǘ ōŜƛƴƎ Ƨǳǎǘ ŀ ŦŜǿ 
Řŀȅǎ ŀƎƻΗ  



 мн 

.ȅ /ƘǊƛǎ !ŘŀƳǎ 



 мо 

нлнп !ǳǎǘǊŀƭƛŀƴ Cо. ǘŜŀƳ 

ǘǊƛŀƭǎΣ YŀƭŀƳǳƴŘŀ ²! 

²ƛǘƘ ǘƘŜ ƴŜȄǘ Cо. ǿƻǊƭŘ ŎƘŀƳǇƛƻƴπ

ǎƘƛǇǎ ǎŎƘŜŘǳƭŜŘ ŦƻǊ !ǳƎǳǎǘ нлнр ƛƴ 

5ǊŜǎŘŜƴΣ DŜǊƳŀƴȅΣ ŀ ŘŜŎƛǎƛƻƴ ǿŀǎ 

ƳŀŘŜ ǘƻ Ƙƻǎǘ ǘƘŜ !ǳǎǘǊŀƭƛŀƴ Cо. 

¢ŜŀƳ ǘǊƛŀƭ ƛƴ tŜǊǘƘ ƻǾŜǊ ǘǿƻ Řŀȅǎ ƻƴ 

{ǳƴŘŀȅ мл ŀƴŘ aƻƴŘŀȅ мм bƻǾŜƳπ

ōŜǊΦ 

{ǘǳ ƻƴŎŜ ŀƎŀƛƴ ŘƛŘ ŀƴ 

ŀƳŀȊƛƴƎ Ƨƻō ƻŦ ƛƴǘŜǊŦŀŎπ

ƛƴƎ ǿƛǘƘ Y!a{Σ a!!!Σ 

ŎƻǊǊŀƭƭƛƴƎ ŎƻƳǇŜǝǘƻǊǎΣ 

ŀƴŘ ǘƻƎŜǘƘŜǊ ǿƛǘƘ wƻǎǎŎƻ 

ϧ /ƘǊƛǎ aŀǊǝƴ ǎŜǩƴƎ ǳǇ 

ǘƘŜ ŎƻǳǊǎŜ ŀǘ Y!a{ ƻƴ 

{ŀǘǳǊŘŀȅ ŀƊŜǊƴƻƻƴ 

ŀƘŜŀŘ ƻŦ ǘƘŜ ŜǾŜƴǘΦ 

¢ƘŜ ŬǊǎǘ Ǉƛƭƻǘǎ ŀǊǊƛǾŜŘ ŀǘ 

ǘƘŜ ŬŜƭŘ ŀǘ сŀƳ ƻƴ {ǳƴπ

Řŀȅ ƳƻǊƴƛƴƎ ŀƴŘ ǘƘŜ ǊŜπ

ƳŀƛƴƛƴƎ ǿƛƴŎƘŜǎΣ ƎŀȊŜπ

ōƻǎ ŀƴŘ ƭƻƎƛǎǝŎǎ ǿŜǊŜ ǎŜǘ 

ǳǇ ōŜŦƻǊŜ ǘƘŜ Ǉƛƭƻǘ 

ōǊƛŜŬƴƎΦ {ƻƳŜ ŘƛǎŎǳǎǎƛƻƴ ǿŀǎ ƘŀŘ 

ǊŜƎŀǊŘƛƴƎ ǘƘŜ ƅȅƛƴƎ ƻǊŘŜǊ ƻŦ ǘŀǎƪǎΦ 

²ƘƛƭŜ ǘƘŜǊŜ ǿŀǎ ŀ ǎǘǊƻƴƎ ŘŜǎƛǊŜ ǘƻ 

ƅȅ ǊƻǳƴŘǎ ƛƴ ǘƘŜ ƻǊŘŜǊ ƻŦ 5ǳǊŀǝƻƴΣ 

5ƛǎǘŀƴŎŜ ŀƴŘ {ǇŜŜŘΣ ƎƛǾŜƴ ƭƛƳƛǘŜŘ 

ŀǾŀƛƭŀōƛƭƛǘȅ ƻŦ ƘŜƭǇŜǊǎ ŀƴŘ ŀ Ǝƻŀƭ ƻŦ 

ƅȅƛƴƎ ŀǘ ƭŜŀǎǘ ǎƛȄ Ŧǳƭƭ ǊƻǳƴŘǎ ƻǾŜǊ ǘƘŜ 

ǘǿƻ ŘŀȅǎΣ ƛǘ ǿŀǎ ŘŜŎƛŘŜŘ ǘƻ ƅȅ ǘƘǊŜŜ 

ǊƻǳƴŘǎ ƻŦ 5ǳǊŀǝƻƴΣ ŦƻƭƭƻǿŜŘ ōȅ 5ƛǎπ

ǘŀƴŎŜ ŀƴŘ ǘƘŜƴ {ǇŜŜŘ ŦƻǊ Řŀȅ мΦ ¢Ƙƛǎ 

ǇǊƻǾŜŘ ǘƻ ōŜ ŀ ƎƻƻŘ Ŏŀƭƭ ǿƛǘƘ {ǳƴŘŀȅ 

ƛƴ ǇŀǊǝŎǳƭŀǊΣ ǇǊƻǾƛƴƎ ŀ ŎƘŀƭƭŜƴƎŜ ǘƻ 

ŎƻƳǇƭŜǘŜ ǘƘŜ ǘƘǊŜŜ ǊƻǳƴŘǎ ǇƭŀƴƴŜŘΦ 

²ŜŀǘƘŜǊ ǿŀǎ ŀ ƳƛƭŘ но ŘŜƎǊŜŜǎ ǿƛǘƘ 

ǾŀǊƛŀōƭŜ ǿƛƴŘΣ 9b9 ŘƛǊŜŎǝƻƴ ǎǿƛƴƎπ

ƛƴƎ 9 ŀƴŘ ƭŀǘŜǊ {²Φ {ǘǳ ŀƴŘ DŀǾƛƴ 

ǘƻƻƪ ŎŀǊŜ ƻŦ ƭŀǳƴŎƘƛƴƎ ŘǳǝŜǎ ŦƻǊ ǘƘŜ 

ŎƻƳǇŜǝǝƻƴ ŀƴŘ ŬǊǎǘ ƅƛƎƘǘǎ ŦƻǊ 5ǳπ

Ǌŀǝƻƴ ǿŜǊŜ ǳƴŘŜǊǿŀȅ Ƨǳǎǘ ŀƊŜǊ 

фŀƳΦ DŀǾƛƴΣ /ƘǊƛǎ aŀǊǝƴ ŀƴŘ wƻǎǎŎƻ 

ǿŜǊŜ ƛƴ ǘƘŜ ŬǊǎǘ ƎǊƻǳǇ ŀƴŘ ƭƛƊ 

ǇǊƻǾŜŘ ǘƻ ōŜ ƎƻƻŘ ǿƛǘƘ wƻǎǎŎƻ ŀƴŘ 

DŀǾƛƴ ƅȅƛƴƎ Ƨǳǎǘ ǳƴŘŜǊ ŀƴŘ Ƨǳǎǘ ƻǾŜǊ 

ǘƘŜ мл-ƳƛƴǳǘŜ ƎƻŀƭΦ !ǎ ƎƻƻŘ ŀǎ ƭƛƊ 

ǿŀǎ ŦƻǊ ƎǊƻǳǇ ƻƴŜΣ ƛǘ ǊŀǇƛŘƭȅ ǘǳǊƴŜŘ 

ŦƻǊ ƎǊƻǳǇ н ǿƛǘƘ ŀƴ ŀǾŜǊŀƎŜ ŘǳǊŀǝƻƴ 

ƻŦ ŀǊƻǳƴŘ п ƳƛƴǳǘŜǎ ŦƻǊ ǘƘŜ ŦƻǳǊ Ǉƛπ

ƭƻǘǎ ƛƴ ǘƘƛǎ ƎǊƻǳǇΦ wƻǳƴŘ н ŀƴŘ о ǎŀǿ 

ƳƻǊŜ ŎƻƴǎƛǎǘŜƴŎȅ ŀƴŘ ǎǘǊƻƴƎ ǇŜǊŦƻǊπ

ƳŀƴŎŜ ŀŎǊƻǎǎ ǘƘŜ Ŧǳƭƭ ŬŜƭŘ ƻŦ ǇƛƭƻǘǎΦ 

wƻǎǎŎƻ ǘƻƻƪ ƻǳǘ ŀ ǇŜǊŦŜŎǘ тлл Ǉƻƛƴǘ 

ǎŎƻǊŜ ƛƴ ǊƻǳƴŘ ǘǿƻ ŀƴŘΣ ƛƴ ǊƻǳƴŘ о 

ƎǊƻǳǇ мΣ ƻƴƭȅ р Ǉƻƛƴǘǎ ŘƛũŜǊŜƴǝŀǘŜŘ 

ǘƘŜ о Ǉƛƭƻǘǎ ƻƴ Ǌŀǿ ǎŎƻǊŜǎΦ 

5ƛǎǘŀƴŎŜ ǿŀǎ ǳǇ ƴŜȄǘ ŀƴŘ ǿƛǘƘ ǎŜǾŜƴ 

Ǉƛƭƻǘǎ ŀƴŘ ƻƴŜ ŜȄǘǊŀ ƘŜƭǇŜǊ ƛƴ ǘƘŜ 

ƳƛȄ ƛǘ ǿŀǎ ƻƴŎŜ ŀƎŀƛƴ Ƴŀƴ ƻƴ Ƴŀƴ 

ǊŀŎƛƴƎΦ ¢ƘŜ ŀƛǊ ǇǊƻǾŜŘ ǾŀǊƛŀōƭŜ ōŜπ

ǘǿŜŜƴ ƎǊƻǳǇǎ ǿƛǘƘ ǿƘƛŎƘ ǿŀǎ ǊŜπ

ƅŜŎǘŜŘ ƛƴ ǘƘŜ ƎǊƻǳǇƛƴƎ ƻŦ ƭŀǇ ŎƻǳƴǘǎΦ 

{ǘǳ ŀŎƘƛŜǾŜŘ ŀƴ ŜȄŎŜƭƭŜƴǘ нл ƭŀǇǎ ƛƴ 

wƻǳƴŘ ƻƴŜ ŀƴŘ {ƛƳƻƴ ǘƘŜ ƘƛƎƘŜǎǘ ƻƴ 

ǊƻǳƴŘ н ǿƛǘƘ мт ƭŀǇǎΦ wƻǳƴŘ ǘƘǊŜŜ 

ǎŀǿ DŀǾƛƴ ŀƴŘ {ƛƳƻƴ ōŀǧƭŜ ƛǘ ƻǳǘ ǘƻ 

ŀŎƘƛŜǾŜ но ƭŀǇǎ ŜŀŎƘ ƛƴ ōǳƻȅŀƴǘ ŀƛǊΣ 

ǘƘŜ ƘƛƎƘŜǎǘ ƭŀǇ Ŏƻǳƴǘ ŦƻǊ ǘƘŜ ŘŀȅΦ 

/ƘǊƛǎ aŀǊǝƴ ŀƭǎƻ ŀŎƘƛŜǾŜŘ ŀƴ ŜȄŎŜƭπ

ƭŜƴǘ нн ƭŀǇ ǊƻǳƴŘ ŀƭǘƘƻǳƎƘ ǳƴŦƻǊǘǳπ

ƴŀǘŜƭȅ ŀ ǘƘǊƻǿ ŀǿŀȅ ǊƻǳƴŘ ŦƻǊ ƘƛƳ 

ŎƻƳǇŜǝƴƎ ŀƎŀƛƴǎǘ {ǘŜǾŜ ǘƻ ƳŀƪŜ ǳǇ 

ǘƘŜ ŦƻǳǊǘƘ ƎǊƻǳǇΦ 

²ƛǘƘ ǘƘŜ Řŀȅ ǿŜŀǊƛƴƎ ƻƴ ŀƴŘ ǾŀǊȅπ

ƛƴƎΣ ǘǳǊōǳƭŜƴǘ ǿƛƴŘ ŎƻƴŘƛǝƻƴǎ ƛǘ ǿŀǎ 

ƻƴ ǘƻ ǎǇŜŜŘ ƭŀǘŜ ƛƴ ǘƘŜ ŀƊŜǊƴƻƻƴΦ 

wƻǳƴŘ ƻƴŜ ƛǎ ŀƭǿŀȅǎ ǘƘŜ ǘƻǳƎƘ ƻƴŜ 

ǿƛǘƘ Ǉƛƭƻǘǎ ǎŜǧƭƛƴƎ ƛƴǘƻ ǘƘŜ ǘŀǎƪ ŀƴŘ 

ŬƴŘƛƴƎ ǘƘŜƛǊ ŘƛǎǘŀƴŎŜ ŀƴŘ ŀƭƛƎƴƳŜƴǘ 

ƻƴ ǘƘŜ ŎƻǳǊǎŜΦ {ǘǳ ǿŀǎ ǘƘŜ ƻƴƭȅ Ǉƛƭƻǘ 

ǘƻ ƅȅ ǳƴŘŜǊ нл ǎŜŎƻƴŘǎ ƛƴ ǘƘƛǎ ƎǊƻǳǇ 

ǿƛǘƘ ŀƴ муΦпф ǎŜŎƻƴŘ ǊǳƴΦ wƻǳƴŘ н 

ǿŀǎ ǎǘŀǊǘŜŘ ōȅ {ǘŜǾŜ ǿƛǘƘ ŀ ǊŜǎǇŜŎǘπ

ŀōƭŜ нлΦмф ǎŜŎƻƴŘ ǊǳƴΣ ƘƻǿŜǾŜǊ ŀ 

ǎŀŦŜǘȅ ƭƛƴŜ ōǊŜŀŎƘ ǳƭǝƳŀǘŜƭȅ Ŏƻǎǘ 

ƘƛƳ ŘŜŀǊƭȅ ƛƴ ǘƘŜ Ǉƻƛƴǘǎ ōŀǧƭŜΦ {ǘǳ 

ǘƻƻƪ ƻǳǘ ǘƘŜ ǊƻǳƴŘ ǿƛƴ ǿƛǘƘ ǘƘŜ 

ŦŀǎǘŜǎǘ ǝƳŜ ƻŦ ǘƘŜ Řŀȅ ƻƴ мсΦуфǎΦ 

wƻǳƴŘ ǘƘǊŜŜ ǎŀǿ ƳƻǊŜ ŎƻƴǎƛǎǘŜƴŎȅ 

ŀŎǊƻǎǎ ǇƛƭƻǘǎΣ {ǘǳ ƻƴŎŜ ŀƎŀƛƴ ǘŀƪƛƴƎ 

ǘƘŜ ǿƛƴ ǿƛǘƘ ŀ мтΦну Ǌǳƴ ŦƻƭƭƻǿŜŘ 

ŎƭƻǎŜƭȅ ōȅ {ƛƳƻƴ ƻƴ муΦнтΦ {Ƙƻǳǘ ƻǳǘ 

ǘƻ wƻǎǎŎƻ ŦƻǊ ōǊŜŀƪƛƴƎ ǘƘŜ нл ǎŜŎƻƴŘ 

ōŀǊǊƛŜǊ ǿƛǘƘ ŀ мфΦум Ǌǳƴ ƛƴ ǘƘƛǎ 

ǊƻǳƴŘΦ 

!ǘ ǘƘŜ ŜƴŘ ƻŦ Řŀȅ ƻƴŜ ǘƘŜ ǊŀƴƪƛƴƎǎ 

ǿŜǊŜΥ мǎǘ {ǘǳ ŦƻƭƭƻǿŜŘ ōȅ wƻǎǎŎƻΣ 

{ƛƳƻƴΣ {ǘŜǾŜΣ DŀǾƛƴΣ /ƘǊƛǎ .ŀǊǊŜƴƎŜǊ 

ŀƴŘ /ƘǊƛǎ aŀǊǝƴΦ 



 мп 

5ŀȅ ǘǿƻ ŎƻƳƳŜƴŎŜŘ ƛƴ ŀ ƳƻǊŜ Ŏƻƴπ

ǘǊƻƭƭŜŘ ŀƴŘ ǎŜǧƭŜŘ ƳŀƴƴŜǊΦ ²ƛǘƘ ƴƻ 

ƴŜŜŘ ǘƻ ƳƻǾŜ ǘƘŜ ŎƻǳǊǎŜ ƻǊ ǿƛƴŎƘπ

ŜǎΣ ŎƻǳǇƭŜŘ ǿƛǘƘ ŎŀƭƳŜǊ ŀƴŘ ƳƻǊŜ 

ŎƻƴǎƛǎǘŜƴǘ ǿƛƴŘ ŘƛǊŜŎǝƻƴΣ ƛǘ ǿŀǎ 

ōŀŎƪ ƛƴǘƻ ŘǳǊŀǝƻƴ ŀǘ уΥолŀƳΦ [ƛƊ 

ǿŀǎ ǎǘǊƻƴƎ ƛŦ ȅƻǳ ǇƛŎƪŜŘ ȅƻǳǊ ǎǘǊŀǘŜπ

Ǝȅ ǿŜƭƭ ŀƴŘ ƛǘ ǿŀǎ ƎƻƻŘ 

ǘƻ ǎŜŜ ŎƻƴǎƛǎǘŜƴǘƭȅ ŎƭƻǎŜ 

ǝƳŜǎ ŀƴŘ ŀŎŎǳǊŀǘŜ 

ƭŀƴŘƛƴƎǎ ŀŎǊƻǎǎ ǘƘŜ ŬŜƭŘ 

ƻŦ ŎƻƳǇŜǝǝƻƴǎΦ DŀǾƛƴ 

ŀŎƘƛŜǾŜŘ ŀ ǇŜǊŦŜŎǘ тлл-

Ǉƻƛƴǘ ǎŎƻǊŜ ƛƴ ǊƻǳƴŘ с 

ǿƛǘƘ {ƛƳƻƴ ŀƴŘ {ǘǳ 

ǎŎƻǊƛƴƎ сфф Ǉƻƛƴǘǎ ƛƴ 

ǊƻǳƴŘǎ п ŀƴŘ с ǊŜǎǇŜŎπ

ǝǾŜƭȅΦ 

5ƛǎǘŀƴŎŜ ǿŀǎ ƻũ ǘƻ ŀ 

ŎǊŀŎƪƛƴƎ ǎǘŀǊǘ ǿƛǘƘ {ǘǳ 

ǎŜǩƴƎ ǘƘŜ ōŀǊ ƘƛƎƘ ƻƴ 

Ƙƛǎ ǊƻǳƴŘ п ƛƴ ƎǊƻǳǇ 

ƻƴŜ ǿƛǘƘ нп ƭŀǇǎΦ {ǘǳ ŀƭǎƻ ŀŎƘƛŜǾŜŘ 

нп ƭŀǇǎ ŀǎ ǘƘŜ ƳŀƪŜ-ǳǇ Ǉƛƭƻǘ ƛƴ 

ƎǊƻǳǇ ŦƻǳǊ ƻŦ ǘƘƛǎ ǊƻǳƴŘΦ ¢Ƙƛǎ ǇǊƻǾŜŘ 

ǘƻ ōŜ ŀ ōƛǘ ƻŦ ŀ ǘǊŜƴŘ ŀŎǊƻǎǎ ǘƘŜ ǘǿƻ 

Řŀȅǎ ǿƛǘƘ {ǘŜǾŜ ǎŜǩƴƎ ǘƘŜ ƭŀǇ ǊŜŎπ

ƻǊŘ ŦƻǊ ǘƘŜ ŎƻƳǇ ƛƴ wƻǳƴŘ р ǿƛǘƘ нт 

ƭŀǇǎ ŀǎ ǘƘŜ ƳŀƪŜ-ǳǇ ǇƛƭƻǘΦ 

{ǇŜŜŘ ŦƻƭƭƻǿŜŘ ǿƛǘƘ {ǘǳ ŀƎŀƛƴ 

ǎŜǩƴƎ ǇŀŎŜ ŦƻǊ ǘƘŜ ǘŀǎƪ ŀŎƘƛŜǾƛƴƎ ŀ 

мтΦуф ǎŜŎƻƴŘ Ǌǳƴ ǿƛǘƘ DŀǾƛƴ ŎƭƻǎŜ 

ōŜƘƛƴŘ ƻƴ муΦсфΦ {ǘŜǾŜ ǘƻƻƪ ǘƘŜ ǿƛƴ 

ƻƴ wƻǳƴŘ р ǿƛǘƘ ŀ мтΦуп Ǌǳƴ ŀƴŘ 

DŀǾƛƴ ƳŀŘŜ ŀ ƎǊŜŀǘ ŎƻƳŜōŀŎƪ ƛƴ 

wƻǳƴŘ ǎƛȄ ǿƛƴƴƛƴƎ ǘƘŜ ǊƻǳƴŘ ŀƴŘ 

ŎƭƛƴŎƘƛƴƎ ǘƘŜ ǘƻǇ ǎǇŜŜŘ ŦƻǊ ǘƘŜ Řŀȅ 

ǿƛǘƘ ŀ мтΦлф ǎŜŎƻƴŘ ǊǳƴΦ 

²ƛǘƘ ǎƛȄ Ŧǳƭƭ ǊƻǳƴŘǎ ƅƻǿƴ ƛǘ ŀƭƭƻǿŜŘ 

ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ŘǊƻǇ ƻǳǊ ǿƻǊǎǘ 

ǎŎƻǊŜ ŦƻǊ ŜŀŎƘ ǘŀǎƪΦ LƴǘŜǊŜǎǝƴƎƭȅ ǘƘƛǎ 

ŘƛŘƴΩǘ ŎƘŀƴƎŜ ǘƘŜ Ŭƴŀƭ ǊŀƴƪƛƴƎǎ 

ƘƛƎƘƭƛƎƘǝƴƎ ǘƘŜ ŎƭƻǎŜƴŜǎǎ ƻŦ ǘƘŜ 

ŎƻƳǇŜǝǝƻƴΦ 

Cƛƴŀƭ ǊŜǎǳƭǘǎ ǿŜǊŜ ŀǎ ŦƻƭƭƻǿǎΥ 

м- {ǘǳŀǊǘ IŀƳƛƭǘƻƴΥ мпрлл 

н- DŀǾƛƴ ¢ƛƭǎƻƴΥ мпомф όфуΦтр҈ύ 

о- {ƛƳƻƴ ²ŀǧǎΥ моурф όфрΦру҈ύ 

п- {ǘŜǾŜ aŀƛǘƭŀƴŘΥ мотун όфрΦлр҈ύ 

р- wƻǎǎŎƻ /ƻȄΥ моонл όфмΦус҈ύ 

с- /ƘǊƛǎ .ŀǊǊŜƴƎŜǊΥ ммтфп όумΦоп҈ύ 

т- /ƘǊƛǎ aŀǊǝƴΥ млфср όтрΦсн҈ύ 

²Ŝƭƭ ŘƻƴŜ ǘƻ {ǘǳŀǊǘ ƻƴ ǘƘŜ ǿƛƴ ŀƴŘ 

ǘƻ ŀƭƭ Ǉƛƭƻǘǎ ƻƴ ƎǊŜŀǘ ƅȅƛƴƎ ŀŎǊƻǎǎ ǘƘŜ 

ǘǿƻ ŘŀȅǎΦ /ƻƴƎǊŀǘǳƭŀǝƻƴ ǘƻƻ ǘƻ {ǘǳπ

ŀǊǘΣ DŀǾƛƴ ŀƴŘ {ƛƳƻƴ ŦƻǊ ǉǳŀƭƛŦȅƛƴƎ 

ŦƻǊ ǘƘŜ !ǳǎǘǊŀƭƛŀƴ Cо. ǘŜŀƳ ŦƻǊ 

нлнрΦ 

!ǎ ŀƭǿŀȅǎ Cо. ƛǎ ŀ ƘǳƎŜ ǘŜŀƳ ŜũƻǊǘΦ 

! ōƛƎ ǘƘŀƴƪǎ ǘƻ {ǘǳ 

ŦƻǊ /ƻƴǘŜǎǘ 5ƛǊŜŎǝƴƎ 

ŀƴŘ ǘƻ ŀƭƭ Ǉƛƭƻǘǎ ŦƻǊ 

ǇƛǘŎƘƛƴƎ ƛƴ ǘƻ ƳŀƪŜ 

ǘƘŜ ŎƻƳǇŜǝǝƻƴ ŀ 

ǎǳŎŎŜǎǎΦ ! ǎƘƻǳǘ ƻǳǘ 

ǘƻƻ ǘƻ 5ŀǾŜ ŀƴŘ 

DǊŜƎ ǿƘƻ ŎŀƳŜ ŀƴŘ 

ǎǳǇǇƻǊǘŜŘ ǿƛǘƘ ǝƳπ

ƛƴƎ ŀƴŘ ōŀǎŜ ŘǳǝŜǎ 

ƻƴ {ǳƴŘŀȅ ŀƴŘ aƻƴπ

Řŀȅ ǊŜǎǇŜŎǝǾŜƭȅΣ ŀƴŘ 

ǘƻ {ƛƳƻƴ ŦƻǊ ǇǊƻǾƛŘπ

ƛƴƎ Ƙƛǎ ǿƻǊƭŘ Ŏƭŀǎǎ 

ǝƳƛƴƎ ƎŜŀǊ ŦƻǊ ƻǳǊ 

ŜǾŜƴǘǎΦ ²Ŝ ǿƻǳƭŘ ŀƭǎƻ ƭƛƪŜ ǘƻ ŜȄπ

ǇǊŜǎǎ ƻǳǊ ǘƘŀƴƪǎ ŀƴŘ ŀǇǇǊŜŎƛŀǝƻƴ ǘƻ 

Y!a{ ŀƴŘ ƛǘǎ ƳŜƳōŜǊǎ ŦƻǊ ǘƘŜ ǳǎŜ 

ƻŦ ǘƘŜ ŬŜƭŘ ŀŎǊƻǎǎ ǘǿƻ ŘŀȅǎΦ Y!a{ ƛǎ 

ŀƭǿŀȅǎ ŀ ƎǊŜŀǘ ŬŜƭŘ ǘƻ ƅȅ ǿƛǘƘ ŜȄŎŜƭπ

ƭŜƴǘ ŀƳŜƴƛǝŜǎ ŀƴŘ ŎƻƴǎƛǎǘŜƴǘ ŘŜƭƛǾπ

ŜǊȅ ƻŦ ǉǳŀƭƛǘȅ ƎƭƛŘƛƴƎ ŎƻƴŘƛǝƻƴǎΦ 

[ƻƻƪƛƴƎ ŦƻǊǿŀǊŘ ǘƻ ǎŜŜƛƴƎ ȅƻǳ ŀƭƭ 

ƻǳǘ ŀǘ ǘƘŜ ŬŜƭŘ ŀƎŀƛƴ ǎƻƻƴ ŦƻǊ ǎƻƳŜ 

Ŧǳƴ ƅȅƛƴƎ ŀƴŘ ǇǊŀŎǝŎŜΦ 

{ŀŦŜ ƅȅƛƴƎΗ 

DŀǾƛƴ 

bƻǘŜΣ ǘƘƛǎ ŀǊǝŎƭŜ 

ŀƭǎƻ ŀǇǇŜŀǊǎ ƛƴ 

ǘƘŜ ƭŀǘŜǎǘ a!!! 

ƳŀƎŀȊƛƴŜΣ ²ƛƴƎπ

ǎǇŀƴΦ 9Ř 



 мр 



 мс 


